CHAPTER XII.

EEOENT EUROPEAN LITEBATURE IN" TAXATION.

IN some respects ttie most significant fact of the recent
development of economic thought is its growing international
character. Not only does the modern economist find it neces-
sary to draw his facts from a wider field than that of his own
country; but if he desires to keep abreast of the advances
in theory he also finds it incumbent on him to read many
languages and to note the movements in widely distant
countries. In no domain is this more true than in the
science of finance. In the following pages an attempt will
be made to run hurriedly over the productions of the last
decade and in a general way to outline their value to the
English speaking student.

L Germany.

There are two methods of writing economic works. One
is essentially historical and descriptive, giving an account
of the past and of the actual state of legislation and of
methods, and attempting to draw therefrom a statement of the
underlying principles; the other is primarily abstract and
deductive, making little use of history and of facts, but en-
deavoring to reach conclusions from well-defined principles.
The modern German writers on the science of finance have
for some time devoted themselves almost exclusively to the
first method; but very recently a partial revulsion of feel-
ing has been indicated by the appearance of several works
which attempt to avoid the exaggerations of the extreme
historical school, and to take refuge once again in purely
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